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CRESTA HOMEOWNERS’ ASSOCIATION #0asli. - -

ARTICLE |

CORPORATE OFFICE

The principal office of the corporation shall be located at 141 East Palace Avenue,
Santa Fe, New Mexico. Capitalized terms not defined herein are defined in the
Declaration of Covenants and Restrictions for Cresta Homeowners' Association dated

January 1, 1983 ("Declaration").

ARTICLE I

MEMBERSHIP

§2.1 Members. In accordance with §53-8-11 NMSA 1978, there shall be one
class of l;nemtaers, comprising all record owners of fee interests in and to any lot in Tract
J (Cresta), a single-family lot development in Estancia Primera, Santa Fe, New Mexico.

§2.2 Voting Rights. The voting rights of the members shall be one vote for each
lot within Tract J (Cresta); accordingly, if any member holds a fractional interest in the
entire fee interest in a given lot, then he shall be entitled to a fractional vote in the same
proportion as his fractional interest bears to the entire lot.

§2.3 Meetings. The members shall meet at least annually for the purpose of
electing the members of the Board of Directors, and to conduct any other business

properly before such meeting. The first annual meeting shall be held on or before the
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second Friday in June, 1983, and within each twelve-month period thereafter. Special

meetings of the members may be called at any time by the President, with concurrence

of the Board of Directors, or upon the written request of one-fourth (1/4) of the lots.
ARTICLE I1lI .

BOARD OF DIRECTORS

§3.1 neral Powers. The affairs of the corporation shall be managed by the
Board of Directors.

§3.2 Number, Tenure an lifications. The number of directors of the
corporation shall be three (3). The number of directors may be increased from time to
time by amendment to these Bylaws, but no amendment shall have the effect of
shortening the term of any incumbent director, and there shall always be at least three
(3) directors. The term of office of each director shall be until the next annual meeting of
the Board of Directors, and each director shall hold office for the term for which he is
elected and until his successor has been elected and qualified. Directors need not be
residents of the State of New Mexico. |

§3.3 Duties and Powers. The Board of Directors shall have control and
management of the affairs of the corporation. The directors shall in all cases act as a
board and regularly convene, and in the transaction of any business, the act of a majoritg!r
present at a meeting, except as otherwise provided by law, shall be the act of the board,
provided a quorum is preseﬁt. The directors may adopt such rules and regulations for
the conduct of their meetings and the management of the corporation as they may deem

proper, not inconsistent with law or these Bylaws.






